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layoff Sax* 1925, 
Between 0AHS3GI3 Mil, a law Xerk corporation, having its 
principal office an? place of business at §7ih Street and 
7th Avenue, in the Borough of anhattan, City and state, of 
Slew York (heroin called the "Hall"), and BfflSS Y-W3Y COHMSY, 
a :s®w Jersey corporation, having its principal office and 
place of business at 61 Sswarfc Street, in the City of 
Hoboken, County of Hudson sad State of new Jersey (herein 
called the ’"Sruateo"); 


SW3BM3, the Hall by resolutions of its Board of 
.Directors from time to time has been accustomed to provide 
pensions for its retired employees or their dependents; and 


I'.KSaSAS, the Hall has been dissolved and deans it 
advisable and proper to provide a fund fro® which such pen¬ 
sions may be continued and additional pensions granted as 
may be just end appropriates 

TO®, taS8»CKS, 'THIS XSMSTUB! OTMJSftt 


FIBS?: She Hall hereby gives, grants, transfers 

and sets over unto the frusta® the following described se¬ 
curities (which, with any securities or oash for which such 
securities may bo exchanged or sold or which may b® purehaa 
©d with the proceeds Of ouch securities, aro heroin collec¬ 


tively termed the "Trust fund"): 


b 

\T 


S' 

•\r 


j 

V 



v ; 


: 10,000 principal amount, City of Rework 
Sa',’> fort Improvement Bonds, due March 1st, 1961, 
Bob* 897 to*906 inclusive, 

t 20,000 principal amount. City of Kowark 
64 -m Sinter Bonds, duo ..arch 1st, I960, loo. loEl 
to. 1340 inclusive. 

'£0,000 principal amount, City of Detroit 
5'"D iublic Utility Bonds, due April 1st, I960, 
Son. 6880 to 6899 inclusive. 
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/ fSO,000 principal mem t* foioral Xaai * ><’ 1 

V Bask Of Omaha 4fc Beads, due January 1st, 1965, r ^ 

Mm* M-2700S6 to imlmtre* ^ 

fO M?I JSB f-0 SOU flit ©as# wnto th« Trustee* 

is otsi, iifieTiiiaii* for the f»nwi»g m®t© ana 

purpose®: 

It ft' collect and receive from time to time fit 
income thortoff to pay therefrom all nwet&a&ry and proper 
ehmgm and tarpon##© In&itastt to the performance of tie trust 
hereby areatad; to pay from the remainder of said 1 noose 
pmtBim® in accordance with the provisions of pamgrmjh w £ w 
hereof, and after paying salt pensions, to pay over the ye* 
mainder of salt Income annually to Carnegie Corporation of 
Sow York, its successors* nominees or assigns. 

£# fhe trusts# may, from time to time, pay from 
the not income of the Trust fund, in meritorious and needy 
oases, pensions to former employees of the Hall, or. to per¬ 
sona standing in ml relation to former employees of the 
Hall aa may make it searn appropriate and Juet that pension© 
he paid to them* fhe recipients of a mh pensions and the 

amounts thereof mj he determined by the trustee from time 
to time in it# discretion, amt likewise tmj he increased, 
diminished* or discontinued at any time and from time to time 
by the Trustee in its discretion* So person eligible for a 
pension and m recipient of a pension shall hme any rights 
hereunder, the granting and the continuance of any pension 
being entirely in the discretion of the trustee. 

3, -flic trust m is hereby expressly given full 
power and authority to grant* bargain, sell* assign* trans¬ 
fer ant convey all or mr/ part of the Trust Punt, ami to 
execute good and wild releases, assignments, transfers and 
eomejmmm thereof to the purchaser or purchaser# thereof, 
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sad to reinvent the proceeds thereof as.the smm shall he 
received* The Trustee* la making any investments, shall 
not he confined to the so-called "legal invest seats** for 
trustees* hut shall be at liberty to make investments in 
buqU securities a© it shall deem proper* and the Trustee 
shall not be liable or accountable for any depreciation in 
the value thereof, but losses, if any, shall fall solely 
upon the Trust :hmd; and, if the Trustee in making any in¬ 
vestment shall pay more than the par value of any security 
purchased, it shall not be obliged to establish © staking 
fund, out of the income of such security, for the repayment 
to the Trust fund of the sum s© paid over and above par, but 
the entire income of such security may be paid and disbursed 
as hereinbefore provided* 

4* Whenever in the judgment of the Trustee any 
securities or cash then forming a part of the Trust fund 
are no longer needed for the purposes hereof, the Trustee 
shall transfer, assign and set over to Carnegie Corporation 
of Mm York, its successors, nominees or assigns, such secur¬ 
ities or cash, and upon such transfer such securities or east, 
shall be free and clear of the Trust hereby created# 

5* The Trustee may at any time in its discretion 
terminate the Trust hereby created* Unless sooner termin¬ 
ated by the Trustee in its discretion, the Trust hereby 
created shall terminate upon the death of the survivor of 
Roswell Miller, husband of Margaret Carnegie Hiller, now 
residing at Is# 0 Bast 90th Street, lew York City, and dames 
C* Creenway, Jr*, nm of Sr* James 0* Creenway, now residing 
in Creenwlch, Connecticut. 

6. Upon the termination of the Trust and after 
the payment of all necessary and proper charges sad expens* 
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m ImMmmt %& the performance of the Trust , the Trustee 
ahall assign, -transfer mud set over all of the property ' 
then embjeet to the Trust to Carnegie Corporation of law 
York, its successors* nominees or assign#* ana. all suqh 
property, upon each transfer, shall he free and clear of 
the Trust* 

7* lm the event of the resignation or incapacity 
of the Trustee to act during the life of the Trust hereby 
created* a new Trustee Shall thereupon ba appointed by an 
instrument in writing by Carnegie Corporation of low York* 
Should any substituted Trustee so appointed, fail to qualify* 
or, having qualified, die, resign, or become otherwise in¬ 
capacitated during the life of the Trust, another substi¬ 
tuted Trustee shall in the same manner bo appointed by 
Carnegie Corporation of low York in its or his place; and 
such substituted Trustees shall continue to be appointed by 
Carnegie Corporation of How York in the same manner during 
the life of the Trust as often as may b© necessary to fill 
vacancies in the office of Trustee* No bond or other secur¬ 
ity shall bo required of the Trustee or of any substituted 
Trustee appointed hereunder, and any such substituted, trustee 
shall have the same powers and authority hereinbefore granted 
to Home Trust Company aa though such substituted Trustee hat 
bean originally named herein as Trustee. 

8* notwithstanding any of the provisions herein¬ 
before contained, the exercise by the Trustee of any discre¬ 
tionary powers given or granted to it under the terms of 
this Indenture shall b© subject to the approval of Carnegie 
Corporation of New York* Such approval, however, shall in 
no manner enlarge the rights of any person eligible for a 
pension or any recipient of a pension, the granting and the 
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sm of lit ram } 

% S3, 

COfUff Of W YORK } 

Oa the 4&f of Mm$? $ in the fmr mm thornmi. 

nlm hundred and bwtnty^flire, before m# personally came 
lOBSIf A* fmima, to ae known* rn®, being by m# duly sworn, 
did depose and say that ho resides in llewollyn Park* West 

Orange, lew Jersey, that he is the President of till® IB 

HAIL, one of the corporations described in and which exeeut- 

@& the above laatraaaat ; that he knows the seal of said cor¬ 
poration; that the seal affixed to said Instrument is such 

corporate seal; that it v m so affixed by order of the hoard 

of directors of said corporation, and that he signet his name 

thereto by like order* 


notary Public. 
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s«fi m wm tmx ) 

% sa* 

mmm of raw tmm ) 

On the day of lay* in the year one thousand 

nine hundred sad twenty-five, before me personally came 
HOBSSf A* 2rBMICS t to me known* «ito # ’being by me duly sworn* 
did depose and say that he resides in llewellyn Park* West 
Orange* lew dersey* that he is the President of HOME tlUSf 
OOMfMT* one of the corporations described in and which exe 
cubed the shows instrument 3 that he knmm the seal of said 
corporation; that the seal affixed to said instrument is 
such corporate seal; that it was ao affixed by order of the 
board of directors of said corporation, and that he signed 
his name thereto by like order* 
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New York, May , 1926. 

CARNEGIE CORPORATION OP NEW YORK, the owner of 
all of the capital stock of Carnegie Hall, the corporation 
described in and which executed the foregoing Indenture, 
hereby consents to the execution and delivery of the said 
Indenture dated May , 1926, between Carnegie Hall and 
Home Trust Company, whereby #100,000.00 principal amount 
of bonds owned by Carnegie Hall are transferred to Home 
Trust Company for the purpose of providing pensions for 
former employees of Carnegie Hall and their dependents. 

CARNEGIE CORPORATION OP HEW YORK, 

By________ 

ATTEST: “President 7" 

Secretary. 

STATE OP HEW YORK : 

: SS. 

COUNTY OF HEW YORK : 

On the day of May, in the year one thousand 

nine hundred and twenty-five, before me personally came 
PRSDERICK P. KEPPE1, to me known, who, being by me duly 
sworn, did depose and say that he resides in Hew York City, 
that he is the President of CARNEGIE CORPORATION OP HEW YORK, 
the corporation described in and which executed the foregoing 
consent; that he knows the seal of said corporation; that the 
seal affixed to said instrument is such corporate seal; that 
it was sc affixed by order of the board of trustees of said 
corporation, and that he signed his name thereto by like orde:*. 
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INDENTURE 

CARNEGIE HALL 
to 

HOME TRUST COMPANY 

Establishing Pension Fund 
and 

Consent • 


Dated, N.Y., May 


1925 







ARTHUR A. BALLANTINE 
GRENVILLE CLARK 


ALFRED C. INTEMANN 
MAXWELL STEINHARDT 

THOMAS R. STRAHAN 
MORTIMER BOYLE 
GEORGE E.CLEARY 
BERNHARD KNOLLENBERG 


Root, Clark, Howland & Ballantine 

31 NASSAU STREET 
NEW YORK 


CLOYD LAPORTE 

CLARENCE M. TAPPEN 
GEORGE O- REDINGTON 


HERBERT HAUGHTON BELL 
ROBERT M. BENJAMIN 
EDWARD D- BOYD 

FRANKLIN E. PARKER,JR. 


May 12, 1925* 


Robert A* Pranks, Esq., 

522 Fifth Avenue (Room 1025), 

Few York City, 

Attention: Mr. Fate^ntosh 

Dear Sir: 

You have requested the following information 
with reference to the mortgages held by Carnegie Cor¬ 
poration of Few York covering the so-called Carnegie 
Hall properties: 

The purchaser of the properties, to wit: 150 
West 57th Street Realty Co,, Inc., a Few York corpora¬ 
tion, having its principal office and place of business 
at Fo, 1457 Broadway, in the Borough of Manhattan, City 
of Few York, took title to the property subject to the 
two mortgages,- one for $800,000 and the other for $560,000 
in principal amount, covering that part of the prem¬ 
ises on which Carnegie Hall stands. The purchaser at the 
same time executed an additional mortgage, which is a pur¬ 
chase money mortgage, for the sum of $690,000. The prin¬ 
cipal amount secured by this purchase money mortgage will 
fall due on April 50, 1955, and bears interest from April 
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30, 19 25 at the rate of 5j$ per apnum, payable on the 30th 
days of April and October in each year. The mortgagor has 
the option to pay off this mortgage at any time before ma¬ 
turity on giving sixty days notice in writing to the mort¬ 
gagee. This purchase money mortgage covers that portion of the 
property on which Carnegie Hall and the Rembrandt Apartments 
stand. 

At the time of the delivery of the above mentioned 
purchase money mortgage, an agreement was also delivered be¬ 
tween Carnegie Corporation of Hew York and 150 West 57th 
Street Realty Co,, Inc, the relevant provisions of which, 
so far as you are concerned at this time, are as follows: 

1# The lien of the first two original mortgages 
which before the execution of said agreement covered only 
that part of the property on which Carnegie Hall stands 
was spread or extended to that portion of the property on 
which the Rembrandt Apartments stand and on which Mrs, 

Carnegie 1 s garages, known as 155-7-9 West 56th Street stand. 
Likewise, the lien of the purchase money mortgage,which 
only covered that part of the property upon which Carnegie 
Hall and the Rembrandt Apartments stand, was extended or 
spread to that portion of the property on which Mrs, Car¬ 
negie 1 s garages stand. Thus all three mortgages cover the 
entire so-called Carnegie Hall properties, being the prop¬ 
erty situated on the east side of Seventh Avenue and ex¬ 
tending from 56th to 57th Streets and extending along 56th 
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Street and 57th Street approximately 200 feet. 

2 * The three above mentioned mortgages were 
consolidated as one single mortgage covering all of the 
premises above mentioned in the principal sum of $1,850,000, 
with interest thereon at the rate of per annum, payable 
from April 30, 1925, semi-annually, on the 30th days of 
April and October in each year, the principal amount to be 
due and payable on the 30th day of April, 1935,, the mort¬ 
gagor having the option to pay said principal amount at 
any time before maturity on giving sixty days notice in 
writing to the mortgagee of its intention so to do. 

If the above information is not sufficient for 
your purposes, we shall be pleased to give you such farther 
information as you may desire. 

Very truly yours, 
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CLOSING STATEMENT SALE OF MRS. CARNEGIE* S 

-- 


Balance Selling Price 
Interest thereon 
Insurance premiums 

Due Purchaser 
Accrued, taxes - 157 and 9 
Accrued taxes - 155 
April rent - 157 and 9 
April rent - 155 

Chech to Mrs.Carnegie 


#183,647* 

841.72 

842.39 

#185,331.11 

#941.50 

493.16 

750.00 

166*66_2,351.32 

#182,979.79 


STATEMENT SHOWING AMOUNT PAIL 10 MRS. CARNEGIE 

FOR GARAGES. 

1. Received hy check on special 

account in Hudson Trust Company #73,693. 

Balance selling price 183,647. 

#257,340. 


10$ of commission on sale 

charged to Mrs. Carnegie 2,860. 

Purchase price #260,000. 


Mrs. Carnegie also received excess 
interest of #60.50 on Hudson 
Trust Company account in lieu of 
interest from April 1 to April 6 
on #73,693.00 
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CLOSING STATEMENT ON SALE OP CARNEGIE HALL AMD 


REMBRANDT APARTMENTS 


Purchaser is charged with: 


Balance selling price 
Interest thereon 

Report amended jInsurance premiums prepaid 
by agreement be-) 
tween brokers of) 
both parties* ) 


As per report 

As per report 

By agreement 

)Prepaid expenses 

)Coal 

)Brackett lease adjustment 

Total 

Purchaser is credited with: 

As per report) 

Apartment rents prepaid 

$1,145.86 

As per report) 

Hall rents 

3,255, 

As per report) 

Rent apportionment 

29,274.40 

As per report) 

Telephone adjustment 

759. 

By agreement ) 

Partial adjustment pro¬ 



gram 

5,000. 

Allowance to ad¬ 

)Adjustment of taxes and 


just taxes 
194.38.) 

telephone 

14,486.84 

By agreement) 

Bonus settlement 

4,043. 01 

Accounts re-) 

April receipts less dis¬ 


port amended 
by allowing 

500 in re Smith) 

bursements 

27,688.85 


Balance due Carnegie Corporation of 
New York 

Overpaid to Carnegie Corporation of 
New York 


$466,353. 

10,616.62 

15,115.97 

133.60 

1,337.60 

133.33 

$493,690.12 


85,652.96 

$408,037.16 

2,351.32 


Check given 


$410,388.48 
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CLOSING STATEMENT ON SALE OE CARNEGIE HALL, REMBRANDT 

—fflKKEg:- 


The Purchaser Is Charged with ; 


Purchase 

price 

2,600,000.00 

Interest 

on $650,000 from April 1, 

1925 at 5-i f/o 

2,979*17 

»» 

on 1,160,000 from April 1, 

1925 at 5 %f> 

5,316.67 

if 

on 690,000 from April 1, 

1925 at 5 -|i 

3,162.50 

Unearned 

insurance on Carnegie Hall & 
Rembrandt 

15,115.97 

it 

insurance on Mrs* Carnegie 1 s 
Garages 

842.39 

Prepaid Expenses (Schedule 8) 

133.60 

Coal on hand March 31, 1925 

1,337*60 

Brackett 

lease 

- 133*33 


2,629,021.S3 


The Purchaser is Credited with: 


Eeb* 


4 Cash paid at signing contract 
Two mortgages on property 
Purchase money mortgage 
Apartment rents for period 
after March 31, 1925 
Hall rents for period after 
March 31, 1925 

Apportionments of rents on 12 
installment basis 
Telephone rents 
Partial adjustment program 
contract 

Taxes & Telephone 

Bonus adjustment 

April adjustments 

April rent 157-9 West 56 St* 

Accrued taxes ” " " 

April rent 155 West 56 St* 
Accrued taxes " w n 


100 , 000.00 

1,160,000.00 

690,000*00 

1,145*86 

3,255*00 

29,274*40 

759.00 


5,000*00 
14,486*84 
4,043.01 
27,688.85 
750*00 ^ 

941*50 

166*66 'N 

493,16 2,038,004*28 


of which 


Balance du© from purchaser * 
” tf Mrs. Carnegie 8 
" " Carnegie Corp* 

of N. Y. ■ a 


591,016*95 

182,979*79 

408,037*16 
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ALLOCATION OS' AMOUNTS INCLUDED IN CHECK TO 
ORDER Of CARNEGIE CORPORATION ON CLOSING- OP 
TITLE TO CARNEGIE HALL AND REMBRANDT APARTMENTS 


Check of Carnegie Corporation of New York 
for $408,037*16 represents following items: 


1. Payments to Carnegie Corpora¬ 
tion as holder of the two 
mortgages transferred to it 
on account of its legacy. 

(a) Interest at 5 §-°/o from April 

1, 1925, | 5,316*67 4 


2* Payments to Carnegie Corpora¬ 
tion representing realization 
of value of $1,156,352 as of 
April 1, 1925, of capital stock 
of Carnegie Hall. 


(a) Share of cash balance pur¬ 

chase price $466,352.00 466,253.00 

(b) Interest thereon at 5i$ 


from April,1, 1925, 

(c) Purchase money mortgage 

(d) Interest on purchase 

money mortgage from 
April 1, 1925, 
Valuation on stock as of 
April 1, 1925, 


2,137.45 * 

690,000.00 

3,162.50 4 

1,156,352.00 


Balance due Carnegie Corporation 
of New York 


476,969.62* 


Received from Purchaser 

To be paid Carnegie Corporation 
by Home Trust Company as Executor 
of Estate of Andrew Carnegie, 
deceased, representing adjust¬ 
ments with Purchaser, 


408,027.16 


| 68,932.46 
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